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Cleaning & Hygiene Supplier's Association

Report of the Directors for the Year Ended 31 December 2003

The directors present their report with the financial statements of the company for the year ended 31 December 2003. 

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of a trade association for the manufacturers and distributors of cleaning and hygiene products and equipment to industry and institutions. 

REVIEW OF BUSINESS

The results for the year and financial position of the company are as shown in the annexed financial statements. 

DIRECTORS

The directors during the year under review were:

M A Woodhead (Chairman)

D M Garcia (Vice Chairman)

MD Stubbs (Treasurer)

KC Baker
- appointed 14.10.03

J R Balshaw

SL Booth
- appointed 28.3.03

L T Calver
- resigned 28.3.03

S Chatterton

R Hall
- appointed 28.3.03

C J Haynes

S M Hegarty

SJ Henderson
- appointed 28.3.03

P Holt
- resigned 14.10.03

D P Kelly
- appointed 28.3.03

S Kerr
- resigned 28.3.03

R I Morgan

D J Murley
- appointed 28.3.03

G Sizer

R Thorne
- resigned 28.3.03

S J Thornton

A Trevarton

G Walkinshaw
- resigned 28.3.03

Cleaning & Hygiene Supplier's Association

Report of the Directors for the Year Ended 31 December 2003

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.  In preparing those financial statements, the directors are required to 

-
select suitable accounting policies and then apply them consistently; 

-
make judgements and estimates that are reasonable and prudent; 

-
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in business. 

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial position of the company and to enable them to ensure that the financial statements comply with the Companies Act 1985. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

AUDITORS

The auditors, D J Macaulay & Co, will be proposed for re-appointment in accordance with Section 385 of the Companies Act 1985. 

This report has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to small companies. 

ON BEHALF OF THE BOARD:

............................................................

G G Fletcher - Secretary

Date: .............................................

Report of the Independent Auditors to the Members of Cleaning & Hygiene Supplier's

Association

We have audited the financial statements of Cleaning & Hygiene Supplier's Association for the year ended 31 December 2003 on pages seven to ten. These financial statements have been prepared in accordance with the Financial Reporting Standard for Smaller Entities (effective June 2002), under the historical cost convention and the accounting policies set out therein. 

This report is made solely to the company's members, as a body, in accordance with Section 235 of the Companies Act 1985. Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we have formed. 

Respective responsibilities of directors and auditors 

As described on pages three and four the company's directors are responsible for the preparation of financial statements in accordance with applicable law and United Kingdom Accounting Standards. 

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and United Kingdom Auditing Standards. 

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in accordance with the Companies Act 1985. We also report to you if, in our opinion, the Report of the Directors is not consistent with the financial statements, if the company has not kept proper accounting records, if we have not received all the information and explanations we require for our audit, or if information specified by law regarding directors' remuneration and transactions with the company is not disclosed. 

We read the Report of the Directors and consider the implications for our report if we become aware of any apparent misstatements within it. 

Basis of audit opinion 

We conducted our audit in accordance with United Kingdom Auditing Standards issued by the Auditing Practices Board.  An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements.  It also includes an assessment of the significant estimates and judgements made by the directors in the preparation of the financial statements, and of whether the accounting policies are appropriate to the company's circumstances, consistently applied and adequately disclosed. 

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or other irregularity or error.  In forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial statements. 

Report of the Independent Auditors to the Members of Cleaning & Hygiene Supplier's

Association

Opinion 

In our opinion the financial statements give a true and fair view of the state of the company's affairs as at 31 December 2003 and of its profit for the year then ended and have been properly prepared in accordance with the Companies Act 1985. 

D J Macaulay & Co

Morcroft

Ellington Road

Taplow

Maidenhead

Berkshire

SL6 0BA

Date: .............................................

Cleaning & Hygiene Supplier's Association

Profit and Loss Account

for the Year Ended 31 December 2003


31.12.03
31.12.02







Notes
£
£

INCOME
134,369
156,403

Cost of member benefits
69,528
96,980





GROSS PROFIT
64,841
59,423

Administrative expenses
64,452
61,030





OPERATING PROFIT/(LOSS)
2
389
(1,607)

Interest receivable and similar income 

2,152

2,805





PROFIT ON ORDINARY ACTIVITIES

BEFORE TAXATION
2,541
1,198

Tax on profit on ordinary activities 
3
-
120





PROFIT FOR THE FINANCIAL YEAR

AFTER TAXATION
2,541
1,078





RETAINED PROFIT FOR THE YEAR  

2,541

1,078





Cleaning & Hygiene Supplier's Association

Balance Sheet

31 December 2003


31.12.03
31.12.02







Notes
£
£
£
£

FIXED ASSETS

Investments
4
61,103
58,941

CURRENT ASSETS

Debtors
5
10,792
14,692

Cash at bank
14,216
21,231






25,008
35,923

CREDITORS

Amounts falling due within one year 
6
7,492
16,786





NET CURRENT ASSETS
17,516
19,137





TOTAL ASSETS LESS CURRENT

LIABILITIES
78,619
78,078

CREDITORS

Amounts falling due after more than one year 

7

-

2,000






78,619
76,078





RESERVES

Profit and loss account
8
78,619
76,078






78,619
76,078





These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective June 2002). 

ON BEHALF OF THE BOARD:

............................................................

M A Woodhead (Chairman) 

Approved by the Board on ............................................. 

Cleaning & Hygiene Supplier's Association

Notes to the Financial Statements

for the Year Ended 31 December 2003

1.
ACCOUNTING POLICIES


Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance with the Financial Reporting Standard for Smaller Entities (effective June 2002). 


Turnover

Income represents net invoiced sales of goods, excluding value added tax. 


Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date. 

2.
OPERATING PROFIT/(LOSS)

The operating profit (2002 - operating loss) is stated after charging: 


31.12.03
31.12.02


£
£


Directors' emoluments and other benefits etc
-
-





3.
TAXATION


Analysis of the tax charge

The tax charge on the profit on ordinary activities for the year was as follows: 


31.12.03
31.12.02


£
£


Current tax:


UK corporation tax
-
120






Tax on profit on ordinary activities
-
120





4.
FIXED ASSET INVESTMENTS


Investments (neither listed nor unlisted) were as follows:


31.12.03
31.12.02


£
£


Fixed term deposit with the


Hardware Federation Company


Limited
61,103
58,941





Cleaning & Hygiene Supplier's Association

Notes to the Financial Statements

for the Year Ended 31 December 2003

5.
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 


31.12.03
31.12.02


£
£


Trade debtors
5,597
10,915


Other debtors
5,195
3,777






10,792
14,692





6.
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 


31.12.03
31.12.02


£
£


Trade creditors
4,492
12,786

          Chairman’s charity fund                                                                               -                 2,000


Educational Scholarship
3,000
2,000






7,492
16,786





7.
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 


31.12.03
31.12.02


£
£


Educational scholarship
-
2,000





8.
RESERVES


Profit


and loss


account


£


At 1 January 2003
76,078


Retained profit for the year 
2,541





At 31 December 2003
78,619




Cleaning & Hygiene Supplier's Association

Trading and Profit and Loss Account

for the Year Ended 31 December 2003


31.12.03
31.12.02







£
£
£
£

Income

MOP Accreditation Scheme
900
900

Educational Scholarship
3,000
5,000

Subscriptions
68,750
46,026

Admissions
650
575

Meetings
8,704
14,442

Functions
10,865
12,380

Paper Accreditation Scheme
35,500
40,202

Industrial Survey Fees
6,000
8,400

Distributor Service Excellence Awards 

-

24,000

Product innovation award
-
4,400

Sundry income
-
78


134,369


156,403

Cost of member benefits

Function Costs
9,413
12,127

Paper Accreditation Scheme
36,931
34,196

Members Services
3,500
3,363

Industrial Survey
4,000
4,800

Distributor Service Excellence Awards 

-

31,290

MOP Accreditation Scheme
900
900

Educational Scholarship
7,284
7,804

ISSA Subscription
7,500
2,500


69,528


96,980





GROSS PROFIT
64,841
59,423

Other income

Bank interest receivable
2,152
2,805






66,993
62,228

Expenditure

Secretariat
50,573
40,808

Meetings
10,758
16,920

Insurance
437
427

Cleaning & Hygiene Supplier's Association

Trading and Profit and Loss Account

for the Year Ended 31 December 2003


31.12.03
31.12.02







£
£
£
£

Brought forward
61,768
66,993
58,155
62,228

Audit & accountancy
900
950

Bank charges
84
206

Internet
600
600

General expenses
410
489

Legal & professional
690
630


64,452


61,030





NET PROFIT
2,541
1,198






